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TOGETHER with abl and singalar the rights, members. hereditaments, and appurtenances o the sune belonging or inany way
incident or appertaining, induding al built-in stoves and refrigerators, heating, air conditwoning, phamlong and electneal fintures. wall
to wall carpeting, fences sond wates, and any other equipment or fistures now or hereafter attached. comeated or fitted inany uvmer,

I—" itl Iwimi: the intention of the partics hereto that all such Gistines and cguipnent. other Qi houschiold furnitare, be considered a part of
the realty.

TO HAVE AND 1O HOLD all and singular the said premises unto the Mortgagee. its sucoessors and assigns forever. ;

The Mortgagor represents and warrants that said Morteagor is seized of the above descnbed premises in fee simple absolute: that ;
‘ the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is Liw fully empowered te con- :
vey or encmnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sueeessors and assigns, :

: }
from and against the Mortgagor and every person whomsoever lawfully cleiming or to claim the same or any part thereof. [g m
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THE MORTGAGO.. COVENANTS AXND ACREES AS FOLLOWS: .

L. 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morttgagee, for the payment of taxes, or public assessments, hazard insurance premisms. repairs or other such pupuses purnsiant to the ‘
provisions of this mortgage. and also for any loans or advances that may herealter be made by the Mortgagee to the Mortizagor under v— e
the authonty of Sce. 45.53, 1962 Code of laws of South Caroling, as amended, or similar statntes; and alb sums o advanced shall bear
i interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable «t the
demand of the Mortgagee, unless otherwise provided in writing. ;
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3. That Mortgagor will keep the improvements on the mortgaged preniises, whether now existing or hereafter to e erected, insured
: sptainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in @ company or
) compitnies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of syrinee to the Mottwagee and
ayrees that all such policies shall be held by the Mortgasee should it so requite and shall include oss pavable clusses mbavor of the
. Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof ta the Mortgagee by registered make e should the
Mortsagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance. then the Mutgagee may cause
such improvements to be insured in the name of the Mortwagor and reimburse itself for the cost of sich insvrene, with interest a

hereinabove provided.
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i 4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair. and <hould Mortzazor fail to do
g o the Mortgagee may. at its option, enter npon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs 1o the mortgave debt and collect the same under this mortygave, with interest as hereinabove provided.
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5. That the Morteagee may at any time require the issnance and mudntenance of insurance npon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortisege debt with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall become a part of the mortgage
debt.

G. That Mortgavor aurees to pay all taves and other public assessments Tevied awainsg the morteaved premises on or bhefore the
dhire dlates thereof aned to exhibit the receipts therefor at the offices of the Morteagee immediately upon pavment, and should the Mort-
wacor fail o pay such taves and assessments when the same shall £400 due, the Morteayee may s at its option. pay the same atd charge
the amonnts so paid o the morteaze debt and collect the same vnder this mertvase, with interest as above provided.

T That if this motteage secures a “constonction loan”, the Mortwoor agrees that the principal amount of the indebteduess hereby
wonred shall be disharsed to the Mortuagor in perisdic payments, as constriction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agreement which is separately executed but is made a part of this mortyage and incorporated herein by
reference.
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STt the Morteesor will not fugther enonmber the prenises shove deserilied, without the prior consent of the Mortvagee, and

should the Morteagzor so encumber such premises. the Mortgagee may. at its option declare the indebteduess hereby secured to be
immediately due ard pavable and may institute any proceedings necessary to collect said indebtedness.
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9. That should the Morteagor abienate the morteaced premises by Centract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgare indebtedness is not paid in fudl, the Morteagor or his Parchaser shall be required to file with the Association an
application for an assumption of the morteace indebtediess, pay the reasonable cost as reguired by the Association for processing the
assttnption furnish the Assoviation with a copy of the Contract of Sale. Bond for Title. or Deed of Covevance, and have the interest
rate on the loan balance evisting at the time of transfer modifierd by ncreasing the interest rate on the said loan balance to the maxi-
} run rate per annum peemitted to be charged wt that time by applicable Santh Caroling Lowl or a lesser increase in interest rale as may
he determined by the Assotiation. The Asso.iation will potifv the Mostiavor or his prurchaser of the new interest rate and monthly pay-
ments d will il Lim g new passhook. Shonld the Mortwasor, or his Parddosers fal to commly with the provisions of the within
parazraph the Mortgagce at its option. may declare the indebtedness hereby secured to be numeditedy due and puvable and may
institute anv proceedings necessary to collect said indebtedness.
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10. That should the Mortzagor fail to nuake pasments of principal i interest as dne on the promissory note and the same shall be
unpaid for 4 period of thirty (303 davs or if there should be any failire to comply with and abide by iny by-laws or the charter of
the Morteagee, or any dtipnlations set ont in this mortzave. the Morteavee st s option naas wnte to the Mortaasor at his last known
address giving him thirty ¢ 307 davs in which to rectify the said defanlt aad shonld the Mortwasor fail o rectify said default within the
said thirty davs the Morteasee, mav at its aption. increase the interest tate on the loan balanee for the reinaining term of the loan or
for a leser term to the masimm rate per annim permitted 2o be chuareed ot that tme by applicadite South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly pasments will be adinsted accordinady.
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11 That “hondd the Martgagor fal to make pasments of principal aud interest w dne on the pronassory note and shondd any monthly
mstallment become past due for a period i evcess of 15 days, the Mortzazee ney collect w "lite diarse” not to exceed an amount
equal to five (577) per centum of any such past due installment in order to cover the extre expense incident to the handling of such
delinguent paviments.

EOTERewE

12, That the Morteacor hereby assigns to the Morteagee, its sneessors anad asiuns ol e rents issies andd profits acerming from
the mortzared premises retaining the rivht to collect the e so Tone as the debt Dereby secnred s not e carears of pavment, but
should any part of the principal indebtedness or interest, taxes. or fire psorance prewenns, be past due and unpaid. the Mortagee
may withaut uotice or farther proceedings tike over the morteaced prevoses of thev sl Lo oconpied Ty a tesant or tenants, andd
colicet said rents and profits and apphy the same to the indebtedness hereln seonred withont Bahility to account for anvthing more
than the rents and prefits actually colfected, less the cost of collection and oy tenant is anthorized upor request by Mortgatee. to
make all reatal pavments direct to the Mortgavee without lability o the Mortrseor vntd petibed o the contaary by the Mortgagee,
and shondd said premmses at the time of such defanlt e oconpied by the Morteazen the Morteazee nuy apply to the Judge of the
County Court or to anv Tndge of the Conrt of Connmnon Pleas who skl he resibent o presiding in the connty aforeaid for the appoint-
v ment of a receiver with anthority to tike possession of siid premises arod callect such rents sted profits, applving sid rente after pay-
imfl U“‘fmr-t of collection. to the moruare debt without liability tr account for unthing mwre then the rents and profits actually
collected,
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13. That the Morteagee at its option. may reqgnire the Morteagor te pav to the Mortaagee, on the first day of cach month until the
note secnred hereby is fully paid, the fallowineg sums in wddition to the pavmients of principal and interest provided in <iid note: 5 sam
equal to the preminms that will newt hecome due and pavable on policies of mortaee waranty menraee i applicadde Y, fire and other
hazard insnrance covering the mortgaced propeety. plus Lives and assessneents neal Jiue on the morteazed premices call as estimated by
the Mortwazee) less all sums already paid therefor. divided by the number of montlis to elagse Before one sonth prior to the date when
such premimus, taxes and assessnents will be due and pavable, such sums 1o be Tl by Morteagee o pay said preminms, taves and
apecial assessmients. Should these pavments excerd the amonnt of pavieeats actaally merde by the Moteawe for Laes, assessments, or
insnrance preminms, the excess may be credited by the Morteagee on subequent pavments to be mude T the Morteavnr: it however,
aid <ume shall be innfficient to make said pavments whe s the sune shall hecome diae aned paaabbe the Morteaor shall pav ta the ; .
Morteavee any amonnts necessary to make up the deficiency, The Mortmioor fusther aurees that ot the end of tenr vears from the date ;
hereof, Mortgazes mav, at its option. applv for renewal of morteage goarnty o stlar insurarce f applicable? covering the halance
then retainine die on the mortvage debt aned the Morteagor mav at its optiva. pay the sinele prennum requinesd for the remaining
vears of the term or the Mortwavee nuy pay such preminm and add the e to the mortvace Jebt inwhich event the Morteacor <hall
repav to Mortravee such premimm pavmert, with interest ot the rate specifie d B Gld prosiseny noles o equad monthly indalliments
over the remaining payvment penod.
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